STATEMENT OF JUST COMPENSATION

INITIAL OFFER

PROJECT: _______________________________________________________________

OWNER: ________________________________________________________________

TRACT NO. ____________________________________________________________

Dear ________________:

This is to confirm my discussion with you concerning your property and to indicate my willingness to further discuss the acquisition of your property at your convenience.

As indicated, the __________________________________________ has had an appraisal made of your property.  The Ohio Department of Natural Resources has reviewed and approved the appraisal and in compliance with Section 301 of the Act of Congress of January 2, 1971, Public Law 91-646, and Ohio Revised Code Section 163.51 and 163.62, you are hereby advised that just compensation for fee interest in your property is:

Land				= $___________________________

Improvements		= $___________________________

Damages			= $___________________________

TOTAL			= $___________________________

This amount is an estimate of fair market value, which is not less than the state-approved appraisal.  The estimate of fair market value of the real property is based on acceptable standard appraisal practices and procedures, which considered the highest and best use of the property, current land sales of similar properties in the vicinity, and other indicators of land value as follows:

_____________________________________________________________________
(Income, Market, or Cost Approach)

_____________________________________________________________________

_____________________________________________________________________

Also considered were possible damages to any real property owned by you and not included in the above description.

The state-approved value encompasses all property values within the described premises, including any and all buildings and other improvements, except as specifically stated under EXCEPTIONS, below.
Any decrease or increase in the fair market value of real property prior to the date of valuation caused by the public improvement on the project for which the property is being acquired, or by the likelihood that the property would be acquired for such improvement or project, other than that due to physical deterioration within the reasonable control of the owner, has been disregarded by the appraiser making his determination of just compensation for the property.

County____________________			Township________________________

Section____________________			Range__________________________
  (If Applicable)					   (If Applicable)

Municipality______________________
  (If Applicable)
EXCEPTIONS:

____________________________________________________________________________

[bookmark: _GoBack]____________________________________________________________________________


_____________________________________
Signature

____________________________		_____________________________________
Date						Title



I (We) have been furnished with information for property owners and tenants concerning relocation rights and benefits as required under the Uniform Relocation Assistance and Real Property Acquisition Policies Act of 1970 (Public Law 91-646).

Received:

___________________________________


______________________________	_____________________________________
Date					Signature of Property Owner(s)
IMPORTANT -	SIGNATURES ON THIS FORM DO NOT CONSTITUTE ACCEPTANCE OF THIS OFFER TO BUY ON THE PART OF THE LANDOWNER.

